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PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA.

Regulations™).

{Please scan this OH cods 1o
wiew the Prospecius)

Carparate Structure” beginning on page 178 of this Prospectus,

THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. NOT FOR RELEASE,

Initial Public Offer of equity shares on the SME Platform of BSE (“BSE SME™ or “BSE") in compliance with Chapter IX of the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended (“SEBI ICOR

SPECIALITY MEDICINES LIMITED

Qur Company was cniginally incorporated as "Speciality Medicines Private Limited” as a Private Limited Company, under the prowisions of the Companies Act, 2013 vide Certificate of Incorporation dated February 05, 2021, issued by the Registrar of Companies, Ceniral Regisfration Canire. Later on, pursuant fo a special resolution
passed by our Shareholders in the Extra-Ordinary General Meeting held on April 04, 2024, our Company was converted from a private imited company to public limited company and censequently, the name of our Company was changed from “Speciality Medicines Private Limited” 1o "Speciality Medicines Limited” and a fresh
certificate of incorporation dated June 25, 2024 was issued fo our Company by the Registrar of Companies, Central Registration Cantre, The Corporate |dentification Mumber of our Company is UB5300GJ2021PLC 120022, For detals of change in registered office of our Company, please refer to chapter titled “History and

Registered Office: 313, One World West, 5. No. 396, FP 119, Village - Vejalpur, Ahmedabad - 380051, Gujarat, India
Corporate Office: Unit 27, Ground Floor, Andheri Sainath Premises Co Soc, 20 Mahakali Caves Road, Andheri (East), Mumbai- 400093, Maharashtra, India
Website: www.specialitymedicine.com; E-Mail: investors.grievances@specialitymedicine.com; Telephone No: 022 4604 5344, Contact Person: Anita Kumawat, Company Secretary and Compliance Officer

OUR PROMOTERS: PARTH GOYANI & SUMIT GOYANI

THE ISSUE IS BEING MADE IN ACCORDANCE WITH CHAPTER IX OF THE SEBI ICDR REGULATIONS (IPO OF SMALL AND MEDIUM ENTERPRISES) AND THE
EQUITY SHARES ARE PROPOSED TOBELISTED ON SME PLATFORM OF BSE (“BSE SME”)

Our Company has filed the Prospectus dated March 25, 2026, with the Registrar of Companies. The Equity Shares are proposed to be listed on the SME Platform of BSE (“BSE SME” or “BSE”) and the

trading is expected to commence on Monday, March 30, 2026

R BASIS OF ALLOTMENT M

INITIAL PUBLIC ISSUE OF UPTO 23,50,000 EQUITY SHARES OF FACE VALUE OF T 10/- EACH OF SPECIALITY MEDICINES LIMITED (“SML" OR THE "COMPANY" OR THE “ISSUER") FOR CASH AT A PRICE OF ¥ 124/~ PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF ¥ 114/- PER EQUITY SHARE (THE
“ISSUE PRICE") AGGREGATINGTO ¥ 2,914.00 LAKHS ("THEISSUE"), OF WHICH 1,50,000 EQUITY SHARES OF FACEVALUEOF <10/- EACH FOR CASH AT A PRICE OF < 124/- PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF < 114/- PER EQUITY SHARE AGGREGATING TO ¥ 186.00 LAKHS WILL BE
RESERVED FOR SUBSCRIPTION BY MARKET MAKER TO THE ISSUE (THE "MARKET MAKER RESERVATION PORTION™). THE ISSUE LESS THE MARKET MAKER RESERVATION PORTION LE. MET ISSUE OF 22,00,000 EQUITY SHARES OF FACE VALUE OF T 10/- EACH AT A PRICE OF T 124/- PER EQUITY
SHARE INCLUDING A SHARE PREMIUM OF ¥ 114/- PER EQUITY SHARE AGGREGATING TO < 2,728.00 LAKHS IS HEREIN AFTER REFERRED TO AS THE "NET ISSUE". THE ISSUE AND THE NET ISSUE WILL CONSTITUTE 26.75 % AND 25.04 %, RESPECTIVELY, OF THE POST ISSUE PAID UP EQUITY

ISSUE PRICE: X 124 PER EQUITY SHARE OF FACE VALUE OFX 10 EACH
THE ISSUE PRICE IS 12.40 TIMES THE FACE VALUE OF THE EQUITY SHARES

therapeutic areas like oncology, immunology, neurology and rare diseases.

Our Company: We are engaged in the business of marketing and distribution of finished formulations of specialty pharmaceutical preducts, comprising of high-cost oral and injectable medications used in the treatment of complex and chronic medical conditions in

1. The average cost of acquisition per Equity Share by our Promoters is set forth in the table below

The Issue is being made in accordance with regulation 229(1) of the SEBI ICDR regulations

RISKS TO INVESTORS:

ar. No. Name of Promoters No. of Shares acquired Average Cost of Acquisition (in )*
1 Parth Goyani 18.55.250 | 4.07
2 Sumit Goyani 18,15,250 ! 416

*The average cost of acquisition of Equity Shares by our Promoter have been calculated by taking into account the amount paid by them to acquire

and Shares allofted to them as reduced by amount received on sell of shares i.e., net of sale consideration 15 divided by net quantity of shares

acquired,

*As certified by Mis A K Ostwal & Co., Chartered Accountants vide the certificate dated February 25, 2026.

The Issue priceis 2 124 per Equity Share.

Z. Weighted Average Cost of Acquisition for all Equity Shares fransacted in one year, eighteen months and three years preceding the date of the
Prospectus by all the shareholders;

Period Weighted Average Cost Upper end of the Price band (¥ 124 Range of acquisition price:
of Acquisition (in ¥)# is X' times the Weighted Average Cost of Acquisition | Lowest Price - Highest Price (in ¥ 124)
Last 1 year Nil il | il
Last 18 manths Wit i | il
Last 3 years 51.21 ' 2.42 10-94

#As certified by our Statutory and Peer Review Auditor, by way of their certificale dated March 16, 2026.

3, The Price/Earnings ratio based on diluted EPS for Fiscal 2025 for our Company at the upper end of the Price Band is 08,79 times.
4, Weighted Average Return on Net Worth for fiscals 2025, 2024 and 2023 is 25.41%

5. The Weighted average cost of acquisition compared to floor price and cap price

BID/ISSUE

PROGRAMME

This Issue was mada through the Book Building Process, in terms of Rule 19(2)(b)(If the Securities Contracts: (Regulation) Rules, 1957, as amended ("SCAR") read with
Ragulation 229 of the SEBI ICDR Reguiations and in compliance with Regulation 253 of the 3EBIICDR Regulations wherain not more than 2.00% of the Net Issue was availabie for
allocation on a proportionate basis to Qualified Institutional Buyers (“Q1Bs") (the “QIB Portion™),. Further, 5.00% of the Net (HE Portion was avaslable for allocaton on a
proportonale basis to Muluad Funds onby, and the remainder of the Net 018 Portion was available for allocabion on & proportionate basis to &l 048 Bidders, including Mutwal Funds
subject to valid Bids being received at or abowve the tssue Price. Howeves, if the agoregate demand from Mutual Funds is less than 5.00% of the Net 218 Portion, the balance Equity
Bhares available for alfocationin the Mutual Fund Porfion was added to the remaining Net (IB Portion for proporfionate allocation to QIBs. Further, nof less than 49.00% of the Nat
Issue shall be available for allocation on a proportionate basis to Non-Institutional Investors out of which {a} one-third of such portion shall be reserved for applicants with
application size of more than < 2.00 takhs and up to < 10,00 lakhs; and {b) two third of such portion shall be raserved for applicants with application size of mare than < 10.00
lakhs. provided that the unsubscribed portion in edther of such sub-categories allocated to applicants in the other sub-category of Non-Institutional Invesiors and not less than
4900 % of the Net |ssue was  available for allocabion to Individual Investors in accordgnce with the SEBI ICDR Regulations, subject o valid Bids being received from them at or
above the 1ssue Price. All Potential Bidders were required to participate in the 1ssue by mandatorily utilising the Application Supporfed by Blocked Amount ("ASBA™) process by
providing details of their respactive ASBA Accounts and UPI D in case of UP| Bidders, if applicabla, in which the cormesponding Bid Amounts was blocked by the Self Certified
ayndicate Banks (“SCSBs" ) or by the Sponsor Bank{s) under the LIPI Mechanism, as the case may be, tothe extent of respective Bid Amounts.. For details, sae “Issue Procedimre ™
on page 323 of this Prospectus.

The investors arg-advisad to refer o dhe Prospectus for tiee full fexd of the Disclaimer clause pertaining ta BSE, For the purpose of the Offer, the Designatad Stock Exchange will be
the BSE, Thetrading is proposed to be commenced on or abowt Monday, March 30, 2026*,

*Sulbfect fo the receipt of isting and iraging approvalfrom B5E SME Platform

The Issue racaived Applications for The Issue received B89 Applecations for 31,67, 000 Equity Shares (before techmical rajections) resulting in 1,35 times subscrption (including

BID/ISSUE OPENED ON: FRIDAY, MARCH 20, 2026
BID/ISSUE CLOSED ON: TUESDAY, MARCH 24, 2026
PROPOSED LISTING ON: MONDAY, MARCH 30, 2026*

Past Transactions Weighted average cost of acquisition (T) | Floor Price ¥ 117 | Cap Price T 124
WACA of Pnmary Offer (except for bonus Issug) ML WL NIL
WACA for Secondary sale/ acquisitions not exceeding MIL NIL MIL

5% of the pre-lssue capital

WACA average cost of acquisition of past primary issuances 51.58 2.27 2.40

In last 3 years.

WACA average cost of acquisition of past secondary issuance 48.33 242 D57

in last 3 years.

6. At present, one of our Promoter and Director is involved in a criminal proceedings and actions by a High Court are currently pending at various stages.
Any adverse decision in these proceedings may render us liable to various penalties and/or monefary compensation and may adversely affect our
business and results ot operations.

7. We rely on third-party suppliers for the supply of our products. Any delay, interruption or reduction in such supply or any shortfall in the supply of our
products or an increase in our products may adversely affect the pricing and supply of our products and have an adverse effect on our business, results of
operations and financial condition.

8. We are subject to strict specifications and quality requirements by our customers. Our failure to comply with the quality standards and technical
specifications prescribed by such customers may lead 1o loss of business from such customers and could negatively impact our business, results of
warranty claims.

9. We denve a significant part of our revenue from major customers. It one or more of such customers choose not to source their requirements from us or to
terminate their contracts with us, our business, financial condmion and results of operations may be adversely affected.

10.We rely on limited suppliers for our products, loss of these suppliers may have an adverse effect on our business, results of operations and financial
conditions

fnveslors should read the Prospeclus carefully, including the “Risk Faclors™ on page 24 of the Prospeclus before making any invesiment decision.

C. Allotment to Non-Instilutional above Rs. 10 lacs {After Technical Rejection) (including ASBA application):

The Basis of Allotment to the Mon-Institutional Bidders above Hs. 10 lacs, who have bid at cut-off orat the Issue Price of T 124 per Equity, was finalized in consultation with B3E.
This category has been subscribed 1o the extent of 1.69 tmes. The Wlal number of Equity Shares allofted in Mon-Institutional Bidders category is 18,13,000 Equity Shares 10 166
successiul alottess

The category-wise detaits of the Basis of Alloiment are a5 under

8r. | Mo. of Shares Number of "% to total Total No. of % to fotal Proportionate Ralio of allottees Total No. of shares
No. applied for applications shares applied shares available to applicants allocated, allotted
{Calegory wise) received in each calegory
1 8,000 160 96.39 14,40,000 79.43 897,582 1 1 4.80,000
8,000 0 0,00 0 0.00 0 138 160 4 17,000
2 10,000 ! 0.60 10,000 0.55 6,045 I | 6,000
3 40,000 1 0.60 40,000 2.21 19,094 1 I 19,00
4| 80,000 1 050 80,000 [X1 36,484 | T 36,000
b 81,000 3 1.81 243,00 13.40 1,10, 786 1 1 1,11,000
I I 1000 Shares were Allocated From Serialfo 1105 | - | 1 | 166 000
Grand Tolal 166 100% 18,13,000 100% 10,70,000 10,70,000

0. Allotment o Markel Maker:
The Reglstrar informeed that in this category 1 valid appiication for 1,50,000 Shares ware recalved against 1,50,000 Equity Shares reserved for this category resulting In
subscrption of 1time

A Summary of the final demand as per BSE as on BidAssue closing date at different Bid Price 15 as under:

reservied portion of markel maker) No. of Shares Number of % lo total Total No. of % to total Proportionate Ratio of allottees | Total Mo. of shares
Details of apphcations received inthe Dfer from Individual Investors, Non-Institutionalinvestors, Markel Maker and QEBs are as under (before technical rgjections): applied lor applications Shares applied shares avallable 1o applicants allocated, allotted
Category wise eceived in each categor
8r. Calegory Number ol No. of Equity Equity Shares Reserved Mo. of times Amount (Rs.) {chiogoxy e e = egary - -
No. lpp"na“nns Shares app“gd. as per Fm;pmt-u; Subseribed 1.50.000 | i 100,00 1,50,000 100,00 1,580,000 I 1 1 1,50, 000
1 | OQualified Institutional Bidders (Befora spill Over) 2 41,000 21000 2,28 50,84,000.00 || [Grand Total _ 1 1000 | 1.50.000 100.00 1.50,000 1.50,000
2 Mon-institutional Bidders upto 10 lacs 56 2.35.000 3.63,000 0.65 2.91,40,000.00 E. Allotment to Qualified Institutional Buyers {QIBs) (Atter Technical Rejection):
3 Maon-Institutional Bidders above 10 lacs 166 18,13,000 726,000 1.69 22 48 12,000.00 || Alotment to QiBs, who have bid at the Issue Price of T 124 per Equity Share or above, has been done on a proportionate basis in consultation with BSE. This category has been
i Markat Maker 1 1,500,000 1.50,000 1,00 1,86, 00,000.00 subscribed to the extent of 2.28 time of QIB portion. The total number of Equity Shares allofted in the Q1B category is 21,000 Equity Shares, which were allotied to 2 successiul
5 Indnvidual investor Bidders 464 9,258,000 10,980,000 0.85 11,48,76,000.00 (| Applicants
Total 689 31.67.000 23,50,000 1.35 48.25,12,000.00 Category FI'S/BANK'S MF'S IC'S NEBFC'S AIF FPC/FII Others Total
Final Demand: Qi - - - - | - 21,000 - 21,000

ar. No. Bid Price Mo. of Equity Shares % to Total Cumulative Share Total Cumulative % of Total
1 117.00 24,000 0. 76% 24 000 074
2 120,00 3,00 0.19% 20,000 0.92
3 125,00 4,000 0.1.3% 34,000 1.04
4 124.00 31,233,000 50.93% 5 31,67 .000 a7.a0
Total 31,67,000 100.00% | - i

The Basis of Allotment was finalized in consultation with the Designated Stock Exchange-B5E on Wednesday, March 25, 2026.

A. Alloiment to Individual Investors (Alter Technical Rejection) (Including ASBA application);

The Basis of Aliotment to the Individual Investor Bidders, who have bid at cut-off orat the Issue Price of ¥ 124 per Equity, was finalized in consuliation with BSE, This category has
been subscribed to the exent of 1 times, The total pumber of Equity: Shares allofied in Individual Invesiors Bidders category is-8,.74,000 Eguity Shares to 437 successful
applicards

The calegory-wise details of the Basiz of Allatmant are a5 under

Mo. of Shares Number of "% to total Total No. ol % 1o total Proportionate Ratio of alloftees Tolal No. of shares
applied for applications Shares applied shares avallable lo applicants allocated/allotled
ICategory wise) received in gach category
2000 437 100.00% §,74,000 100% 10,90,000 1 1 8,74,000
Grand Total 437 100.00 8,74,000 100% 10,90,000 8,74,000

B. Aliotmentto Non-Institutional upto 10 lacs (Atter Technical Rejection) (including ASBA application):

The Basis of Allotment to'the Non-Institutional Bidders, who hava bid at cut-off or at the Issue Price of € 124 per Equity, was finalized in consultation with BSE, This category has
baen subscribed tothe extent of 1,00 times. The total numberof Equity Shares allottad in Non-Institutional Bidders catagory is 2,35,000 Equity Shares to 56 successful allotiees.
The calegory-wise defails of the Basis of Allotment are a3 under:

Sr. | No. of Shares Number of % {o total Total MNo. ol % to total Proportionate Ratio of allottees Total No. of shares

Mo, applied for applications Shares applied shares available to applicants allocated/allotted
(Category wise) recaived in each category

1 3,000 3 55.36 83,000 38.57 83,000 i 1 83.000

2 4,000 12 21,43 48,000 200,43 70,925 1 1 48,00

3 5,000 3 5.36 15,000 .38 26,463 1 i 15,000

i 7,000 1 1.79 7000 2.98 14, 642 . 7,000

5 8,000 4 16.07 72,000 30,64 1,57.970 1 72,000
Grand Total 56 100.00 2,35.000 100.00 3.63.000 2,35.000

F. Allalment lo Anchor Invastors ZNIL
The Board Meeting of our Company on Wednasday, March 25, 2026 has takan on regord the Basis of Alloimant of Equity Shares approved by the Designated Stock Exchange, balng BSE and has
allotted the Equity Shares to vansus suceessiul Biddars, The Sllotment &dvice-com- refund intimation is baing dispatched o the address of the investors as repisterad with the depositones,
Furthar, the instructions 10 the Sell Certiied Syndicate Banks for unblocking of funds transter 1o Public affer Account has been Bs5ead on Wednesday, March 25, 2026, In case [he 5amé is nol
recaivad wilhin four days, invesiors may contact the Regisiras io the Issee af the address given below, The Equily Shares Alloitad o the successtul Allottaes 15 beang credd on Masch 27, 202610
Iha respectiva baneficiary accounts subiect Lo valdabion of the account details with the depositories concernad, The Company |5 in the process of obtaining the istng and trading approval Irgm
BaE, andihe trading is expacted o commeancs on or about Monday, March 30, 2026,
Mote: All capitalised tarms used and nod specificaly defined kerein shall have the same meaning as ascribed to thamin the Prospectus.

INVESTORS PLEASE NOTE
The details of the Allstment made have baen hosted on the website of Regisirar to thedssoe, Skyline Financial Services Private Limeed at www skyfinarta,com. All fulore cormespondence i this
regard may kindly be addressed to the Registrar to the [ssue guoting full name of the First! Zole appicant. Serial number of the ASBA form, number of Equily Shares bid for, name of the Member
o the Syndicale, place where the bid was submitted and payment details at the address given balow:
SKYLINE FINANCIAL SERVICES PRIVATE LIMITED
D-1534, 15t Floor, Phase-l, Dkhla Industrial &rga, Delhi - 110020, India,
Telephone: 017 4045019397, Fax: 017 26312683
Email Id: ipo@Eskylinerta.com ; Investors Grievance Id: grievances@@skylinerta com
Website: www skylinerta.com ; Gontact Persan: Anuj Rana
SEBI Registration Number: [NEO00003247
CIN: U748890L1995PTCOT1324

FOR SPECIALITY MEDICINES LIMITED
(n Behalf of the Board of Directors
Sd/-

Place: Ahmedabad, Gujarat Parth Goyani
Date: March 27, 2026 Chairman & Managing Director
THE LEVEL OF SUBSCRIPTION SHOULD NOT BE TAKEN TO BE INDICATIVE OF EITHER THE MARKET PRICE OF THE EQUITY SHARES ON LISTING OR THE BUSINESS PROSPECTS OF
SPECIALITY MEDICIMES LIMITED
apeciafity Medicines Limited has filed the Prospecius dated March 25, 2026 with Registrar of Companies. The Prospectus shall be available on the website of the SEBI af wwwr.sebi.govin, the
website of the BELM 10 the Issue al warw unisionecapital. com and wWebsieof B5E al www bSeinga com. [nvastors should nota thal imfestmant in aquily shares mvolves a-high degree of risk
and for details relating 1o the same, see saction ttled “Bisk Factors ™ beginning on page 24 of the Prospectus.
The Equity Shares affered in the offer kave not been and will not be registered under the U5, Securities Actof 1933, a2 amended {the "Securities Act"} ar any state securities laws inthe United
otatas, and unless 5o registered, may mot be offered or sold wathin the United Slates excapt pursuant 1o an exempbion fram, or ina ransacton nol subject 10, The regisiration requiremants of the
Securities Act and any applicabla U5, state securities Eaws. Thare will be no public offerng in the United States and the sacumties being offered in this announcement anenat baing offared or sold

epaper.ﬂnanc:iaﬁexpress.mm'. @&

Lucknow

inthe United Staies.
o® O




